
Q2’18
 Results fact sheet

Our ambitiOn is tO be ONE OF THE BEST insurance 
and asset management cOmpanies glObally

a growth strategy focused on high ROE and strong capital generation 
through leading positions in attractive markets globally

34,095 
EMPLOYEES(2)

112,885 
ADVISORS(3)

OFFICES IN        26 COUNTRIES

$15.3B
Gross claims & 
benefits paid  

in 2017

15%

(per annum) Shareholder 
Return over the past 5 years*

Q2 ’18  h IGhl IGhtS

FINaNCIal RESultS(4) Q2’18 Q2’17 ChaNGE

REpORtEd NEt INCOmE $706m $574m 23%

uNdERlyING NEt INCOmE $729m $689m 6%

REpORtEd EpS $1.16 $0.93 25%

uNdERlyING EpS $1.20 $1.12 7%

REpORtEd ROE 13.5% 11.4% 210 BpS

uNdERlyING ROE 14.0% 13.7% 30 BpS

aSSEtS uNdER maNaGEmENt (aum) $986B $944B 4%

$986B
assets under 

management*

* as of June 30, 2018

MEDIUM TERM OBjECTIVES(1)

avERaGE uNdERlyING EpS GROwth: 
8-10% pER aNNum

uNdERlyING ROE: 12-14%

taRGEt dIvIdENd payOut RatIO: 40-50%

Figures as at June 30, 2018 and in C$, unless otherwise stated

tICkER SlF (tSX)

tSX ShaRE pRICE $52.83

NySE ShaRE pRICE uS$40.14

maRkEt CapItalIzatION $32.1B

COmmON ShaRES 
OutStaNdING

607m

BOOk valuE pER ShaRE $34.53

dIvIdENd pER ShaRE $0.475

dIvIdENd yIEld 3.6%

tOtal dIvIdENdS paId  
IN 2017

$1.07 B

lICat RatIO (Sun life assurance) 134%

lICat RatIO (Sun life Financial) 149%

CREDIT RATINgS(5)

S&p* aa- 

mOOdy’S aa3 
a.m. BESt a+ 
dBRS aa (lOw)

* On march 13, 2017 S&p revised outlook to positive from Stable

a balanced & 
diversified portfolio

Q2’18 uNdERlyING NEt INCOmE By 
BuSINESS GROup

SLF Canada

31%

SLF Asset
Management

28%

SLF U.S.

16%
SLF Asia

19% SLF U.K.

6%

Graphic excludes Corporate Support results

uNdERlyING NEt INCOmE 
By BuSINESS typE(6)  

(C$ mIllIONS)

Q2 2017 Q2 2018

$689 $729

WEALTH

INSURANCE

6%

insurance & 
wealth sales
INSuRaNCE SalES 
(C$ mIllIONS)

2015

2016

2017

LTM**
Q2’18

$2,172

$2,758

$3,042

$3,003

wEalth SalES
(C$ BIllIONS)

$138

$142

  $121

$145

2015

2016

2017

LTM**
Q2’18

** ltm - last twelve months



Our growth strategy and second quarter highlights

can
a lEadER IN INSuRaNCE aNd wEalth SOlutIONS 
IN OuR CaNadIaN hOmE maRkEt

• Insurance sales were up 16% driven by strong sales in both
Individual Insurance and Group Benefits

• Group Retirement Services achieved a milestone $100 billion
assets under administration

• In Canada, expanded Ella’s capabilities to advise Clients
about cost effective health providers in their area

• Sun Life Global Investments AUM of almost $23 billion

• Group Benefits business in-force of $10.4 billion

us
a lEadER IN u.S. GROup BENEFItS 

• After-tax profit margin for SLF U.S. Group Benefits of 6.5%(7)

• In the U.S. we acquired Maxwell Health, an innovative insurtech 
company that simplifies employee benefits enrollment and HR 
administration

• In Group Benefits, medical stop-loss sales increased 5% and we 
reached US$1.5 billion business in-force in the quarter, up 22% 
over the prior year

am
a lEadER IN GlOBal aSSEt maNaGEmENt

• 81%, 80% and 90% of MFS’s retail fund assets ranked in the top
half of their Lipper categories based on three-, five-, and ten-
year performance, respectively

asia
a lEadER IN aSIa thROuGh dIStRIButION 
EXCEllENCE IN hIGhER GROwth maRkEtS

• Strong individual insurance sales(4) in Asia, up 33% over prior
year on a constant currency basis

• Launched SunActiv, a wellness mobile app that rewards Clients
for staying healthy and active, and connects Clients with
health care professionals, in Malaysia

invested assets

Q2’18 INvEStEd aSSEtS (C$147 BIllION)

49%

30%

4% 5%
6%

6%

debt 
securities

mortgage & loans

policy loans 
& other

Equities
Real estate

Cash & cash 
equivalents

99% of our bond portfolio is investment grade or higher

achievements & recognition

Global 100 most Sustainable 
Corporations

Canada’s Best 50 Corporate Citizens

most trusted Brand™ award

top 10 for Governance practices

FtSE4Good®

dow Jones Sustainability Index

Canada’s top Employers for young people

events calendar
September 6, 2018 Scotiabank Financials Summit 2018, toronto

September 12, 2018 Barclays Global Financial Services Conference, New york

September 27, 2018 CIBC 17th annual Eastern Institutional Investor     
Conference, montreal

November 8, 2018 3rd Quarter 2018 Financial Results 

investor relations contact
gregory Dilworth 
Vice President, Investor Relations 
(416) 979-6230
investor.relations@sunlife.com

Click here for Earnings News Release 
and other quarterly materials

(1) the objectives are based on underlying net income measures. the objectives are forward-looking non-IFRS financial measures and are not earnings guidance. additional information is provided in our 2017 annual md&a 
under the heading Forward-looking Statements - medium-term Financial Objectives and under the heading “Financial Objectives”. (2) Includes 12,600 employed by our asia joint ventures, as at december 31, 2017 (3) Includes 81,745 
advisors from our joint ventures in China, India and the philippines, as at december 31, 2017. (4) management uses certain non-IFRS measures such as underlying net income (loss), underlying EpS, underlying ROE, assets under 
management and premiums and deposits, and information calculated on a constant currency basis. these measures should not be viewed as an alternative to measures of financial performance determined in accordance with IFRS. 
(5) Ratings are for Sun life assurance Company of Canada (6) wealth earnings include results of Individual wealth and Group Retirement Services in SlF Canada, SlF asset management, and the Company’s wealth businesses in SlF 
asia.  (7) after-tax profit margin for SlF u.S. Group Benefits calculated on underlying net income as a percentage of net premiums on a trailing four quarters basis. additional information concerning non-IFRS financial measures and 
reconciliations to IFRS measures are included in our annual and interim md&a. EpS measures refer to fully diluted EpS, unless otherwise stated. the items excluded in determining underlying income measures are set out in the Q2 
2018 Interim md&a under the heading Financial performance -Second Quarter 2018 performance. all data is in C$ unless otherwise noted.

https://www.sunlife.ca/ca/About+us/Newsroom/News+releases/Announcement/Sun+Life+introduces+Ella+an+interactive+digital+coach+to+help+Clients+navigate+and+maximize+their+benefits+and+pension+plans?vgnLocale=en_CA&id=123117
http://www.sunlife.com/Global/Investors/Financial+results+and+reports/Quarterly+reports?vgnLocale=en_CA

